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| The Greenshields
| Monthly Review

A short summary of
&n Canadian financial «
and industrial situs.
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Canada.
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CANADA
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CANADIAN TARIFE
FIGHT IS RENEWED

Manufacturers and Agricul
turists Lock Horns in Cam-
paign Begjnning in West,

— — —

Bpecial to Tum How axn New Youx Hmsath
Tosonro, Hept, L0.—~Canadi's tarift

battn haw begun anew, A committeo of
the Dominlon Cabinel, homied by Sir
Henry D‘nyton. Minlater of Maanes, huns
comrmenoed & tour of the Wonts hearing
ovidence na to the negoanity for chnnges
in the tarif.  Opontng at Winnlpeg a
strategle polnt on tha edge of the great
West, tomodiatoly there wera strong
briefs presentdd by the Canadinn Manu-
facturers’ Amsociation for a prolsciive
tarif® und by the Canndlan Counull of
Agriowlture for lower dutien,

It wan tha old story aver agein, which

hw Dean presaited with, medifications
far m wenoration.  Tha maadactirers

linve amgind for the Natlenal Polley, |

which chnimas that it will contimin to
make & great Canida, walle the farmers
prasant tha view that it would ba greater
st If the welfare of the manufacturers
wan not so much in the thoughts of the
overnimant,

Hrlofly, the cnae for the manifacturers
contonds that Canada's growth ham oe-
currad sines the establiphment of the
Satlonal Pollay In 1878, Since the war,
thay contend, practioally all civilized
countrien have retalned o inereased
thelr protective tarit. Owver 2,000,000
Canadinns srs supported by wagea pald
by Canadian factories and over 50 per
cent. of all products of Cunndlan fhrma
nre consumed In Canpda,  (The lutter
siatoment Iy denounced by orifiés, who
point to thy great amount of form prod-
uee consumed by animals and then the
animuls nfterward consumed by peaple, )
The tariff has caused 800 branches of
United Statse factorles to loeate in
Canada and an woll provides the groater
portion of the revenue of the Dominion
The argument that the
tarift fs high s met by the € M A
by the siatement that the avorago rate
on all dutiable Importations last year
was 204 per cont. and on all Importa-
tlons free and dutfable 14 23 per cont

Represontutives of the Councll of Agrile
culture contendad that Canada with
great arens of undeveloped lund In yel
Inrgely a ploneors’ country and that
the haure undoveloped natural resaurces
will lio n ldlonens and waste unless the
Federal Government breaks the status
quo i flecal matters and puly Into ef-
foct & now Natlonal Policy busad upon a
low customa tariff and direct methods
of taxation” There should be a confer-
aee to divide the flelds of taxation be-
tweon the Dominion and Provinclal
Governmonts and seell to radee o greater
sum of Federal revenun by direct taxa-

Excoanlve overhiend charges in Canada
resulting from tho tariff were burdens
some not only on farming but on®lum-
bering and mining, Objection was taken
to textile factories established In Canada
aking greas toll from the whole country
hy the establishiment of Induatries whioh
are not Indigenous to Canadn.

BRITISH COLUMBIA .
DEVELOPS STEEL

Abundant Raw Material ls
Found to Be Available.

Vaxcovym, B, C., Bept 20,—Definite
nction (s to be taken by tha Provincial
Goevernment to prove thit the lron ores
and the smelting coals and electric waler
plwars of the provinecs oun produce large
quantities of stesl of high grade, Re-
cuntly there have besn established a
number of experimental piants where
native ores ware smeited by vasious elec-
trical methods. Evidéntly the resuit of
nll thess investigations has strengthened
the CGovernment in ita actions, for now
it |s announced that volling mills and
blast furnaces will be arected and put In
operntion as soon us markuls for the
output are nssured. A commiites of
three mon has been sent to the United
States to Investigate mtegl production
copnditionn. J, H. MeVety and Industrin
Comminslonar Martyn aze now In Chi-
oigo and Nicol Thomson Is In Ban Fran-

The fiest plant will be bullt in Van-
couver, it ls belleved, Capital for the
venture has been assured, 1If Hritish
Columbia steol (8 produced in large quan-

| tittes it will revalutionize manufacturing

conditions on the Paclfic coast and will
{nfiuence businoess throughout the Orlent.

ECREMENT IS ACQUITTED.

Formar® Member of Parlinment
Under Another Charge.

DIRECT PRIVATE WIRES TO

Washington

CORRESPON DEN'TS OF
A. A. Housman & Co,

‘I half of Its preferrod stock, Which now

{906 less than

' [!l’l. or over 17 per cent, on common

MORE LIFE SEEN IN
- TOROVIO WARKGT

Hively Trading: Expaoted for:
© Autwmn--Bond' Deulers. Bay
Soats on, Kxehange.
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position At present as du
part of the war and the
has not yet been placed o & Aom

pinve the decontrol of the wimat and flour
business, The ¥, N, Burt Company hae
Incroased Itn Mvidend on
from N to 10 per cenl,

{nmm o Tuw fus ans Now Youx Hesain
. Tonowra, Sept.  R0.~Naturally the

' Canndinn, atooksxchanges. sutered from
Ilha ubock of the exploalon on Thursduy
In Wall Hireet, but thers wan aiso » res|

M | bound: on the next duy, with algns of & gy
of | lIvely markot for the autumn,

Talk of
| ounlop money ounditions was In clroula-
tim, na least 8o far is some of the banks
ware vconcerned, and this seemed to be
sonfirmed by the largoe  Inoresss In
trading suddenly manifestod in Moptreal, |
Markod strongth was ssen in the gonoral |
trisding Vst with the puper stocks oncg
more showing Inrge advanpes and a fow
rpocindtion gaining uwnder some apur of
Tocal slgnificanos,

Most Important of the weak's davalop.
manta howover, wis the invimion of tha
Toronto Htock Exchapge by threa local
firmy of bond dealarm who bought reain
on the exchangs This unexpected de-
valapiment 1n looked upon s of much
Importanos and us hovalding n now ars
In teading al Torento, Aa the, bond
centre of the domindon thin clty has!
ngamed to poissss Inancial possiblilition
not reflocted, In tha relative position of
the two atock exohanges wheh compared
with Montreal,  Inpamuch na the New
York unrnnp I the seens of honvy
trading In  rallway and Uoversmont
hopda It hes been thought that much of
that husiness sould be brought to the
floor of ithe Toponio exchunge and pros
vide u hrond and nctlve mMarket for con.
Bervaltive seourition, :

In any onme, thy purchnase of seats by
Wood, Oundy & Co, W, A. Maokensia
& Co, and R, A, Daly & Co. means
Infunion of now and active huninoss nm
In the exehunge group, which should
make for Important constructive renulta
#ll reund,

Market Cammitépe Continues,

There In no sign as yot of the dianolus
tlon of the markat commijtes, still in
oanggol of the Viptory: bonds, but that s
bounl to come. In, cowwe of time, and
whan that dny arvlvea theps should be
syt dally tranding 1o give activity and
Importance to the axohaoge, At pros-
ent, tha oporations of the market com-
mittes ire In soorel, but the fact that
135,000,000 In Vietory bonds wers dln-
tefbuted by the market commitine be-
tween Innt November and August of thin
veur In moma I§dipation of the possibilie
ties In buniness which will open up to
the wxchange.

As nutumn comen In, the continyancs
of prosperity In Oanada must bear the
visks of seasonal chaneas, In n fow
weekn outdoor operations In saveral Im-
portant Unes of Industry. will Lo curs
talned or smded for the year, with the
result that a prgportion of men will have
ta meal other smployment., That will
bring about a change In tha Inhor mnr-
ket and modify the presant position, In
which tha relativaly few unemployed
the Dominlon could easlly find work if
they would leave the citlsm At the
moment, thore i some anxlaty over the
fute of the Canadian whent crop, It
In eatimated that the wheat eron of
Canads amounts to 280,000 000 bushels,
af which about 265,600,000 will came
from Aha pralrie provinees, Henltntion
by oerenl buyers in Greal Hritnin te
pay the price naked for wheat in Canoda
in leading to somothing ke an endur-
non teat hetwoon the two sides of the
Atlnntie.

The farmers, on tha other hand, ace
cording to adviors recelved by local bank-
ara. are Inclined to hold hack thair
wheat aven until  antioipaled hetter
nricen may be secured next year, Con-
wousntly the daliverias of graln are he-
low sxpoctation. Should this deadlock
continus 4t will have a lendency o Jow-
st business, In the West and, Indeed,
‘hroughonut the, Dominlons, Tt I8 not Las
Yewed that many farmers will bo In a
nositlon 1o hold baok theln wheat for
wny length of time owing to the poorer
crops of- preceding years, whioh left
them with Nitle roady capital, Whit of.
teot the delayed; selling of wheal might
have an credit In the Dominlon will be
of Intepest, as the banks would not find
w much money nesded for orap moving
while the grain remained: in the handa
of the primary nrﬂdua‘.‘nm

Food Costs Deplina Slightly,

An  encoursging stetamant for the
benefit of commumars came In the Labor
Depariment's cofimate of thy coat of a
food budget for & week for a family of
flve, Tha Cfiguren for ugust ‘ware
116,40, compared with B18.54 In July
wd $16.92 In Juna of thin year, the Int-
tor belng the highpst on record, At the
ond of the war the cont wna §12.45,
which had been roached by «ieady Ih-
reass from $7.42 In July, 1014, A re.
Muction of $1 per 100 pounds of sugar at
the end of the waek was acoompanled by
the admission from refiners that further
declines might be expecied rhortly,

companlea there were nigns of unfuvop-
wblo, a8 well an favorable conditions
Canadian Locomotive Company, with
large works at Kingston, Ont, presented
# report at the annunl mesting feflect-
Ing the merious. deain from-: a strike of
Ity employees lasting thres.months into
the beginning of ite fiscal yoar. As a
consequence not profits from operations
wore 3378668, compared with §848,683
in tha previoua year. The company's
presont posiddon and outiook, however,
we feforable, with plonty of orders
ahead and A working capital of §1.663,-
06%; alightly reduped from $1404,676 lnst
yenr,

] A most ehcouraging statement was
presented by Mclntyre-Porcuplne Mines,
L, operating In northern  Ontario,
This showed production of $2,080,178,
but with ore reserves of approximataly
$1,000,000 more than & year ngo, Net
profita were $§818,020, compared with
$652,360, Colonial Investment & Loan
Company has declded to usa noma of Ita |
oaxtenaive liquid aasots and will pay off:

totals $2,486,010, Thia will bring the
of reparve fund up to 33 per cent,

of the 1 'd up capital The company

P

gage during the war, awing fo the ex-
f:mﬂnrhhd Lt prov-

istonco of
Inces,

rentide . ona of the lnrg-
est of the Dominlon's paper manu-
factughrs, uﬂllﬂ fop the half year
alnoa Its nmlmlnu}
the begin of the year, showed
total Income of 11,666,873, or only $389,~
the total Income for the
whole of the fiscal yoar 1918-19. After
deductions this means earnings at ml
mate of 10% per cent. on the trebled |
onpitalization of the company, ‘which |
now amounts to $28,800,000, Working
capital of the company Is 35,068,467,
agninst §6,356,070 a year ngo, The re-
port is eloquent testimony to tha ime
proved position of tho Canadian paper
industry. Canadian Woollens, Lid., a
morgee of several mills In Ontario a
little over & year old, has started the
paymant of dividend on common at the
rute of § per cent, per annum,
The first annual report lmsued a fow
weekn ago showed net earnings of $300,-

M
Amid the naws of the big Canadlan

Big Paggings by Laurventide Oo, |

{ capltal invested |

York fupda  Abowt in
Nt in Chaadn, AL *atiod
llrlht Doininlon ]
planis ll‘!rm-ﬂl wor AL
mmll* r ¥ M’ r
nays, “"“Wa lmve ) orﬁr-‘ o
and  taken MY the .oulnoh o

Loading, In rading on the Teesnto
axohisnge he lost nl-
Moak avery %MMW was Hramp-

ton Papoer, whigh ahows. the

of an enthusiastlo follgwin There

| wia aome Im?hrluv sirly in tha wasl,

but the closs found A gain of & polnts.
Bpaniah Rivar and tibl have oome
aftar, and  mads  substantial
@nine, A fow speaiaities Nke Monsrch
and  Sawyor-Magwey also  advanced,
Thers wan honvy trading in C. P I,
but the steadiness of this stock under
the impulse of lncressed ratos and good
crops has bean a surprise.

The following I8 & summary of the
weel's trading on the Toranto Htock
Exchungn, with comparipens;
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FISHERIES SHOW
TREMENDOUS GROWTH

Further Development in Can-
ada Awaits Capital.

Orrawa, Ont, Sepl. 20.~The market
valua of the ocutput of Canadlan fish-
erles In 1018 was 360,260,644, againat
$10,887,126 In 1883, o o Gow-
emmant review of the last twenty years
of the Induetry,

The grontest prepartional Inoreass has
been. In the halibut fishery, which s
Iargely. In the hands of United States ln-

rsuod & polioy of loaning on mMOrt™y.rautn on the Pacifio coast.  In 1808 tha

hallbut catch wag valued at* $201,270
and in 1018 u.ﬂ.in&!l,. The cod oatch
;mll'ti.mtln 1608 and $10,088;508-
in 18,

Tha salmon Is. the most variable prods
uct in. Canadian ogy the, blg run
ooming nt loosaly- Intervals af four|
venrs. Salmon caught Ip. 1888 were
valued: nt: $3,150.808 and In 1018 at

$17,260,617. The thy  increased
threa times In ““Q:nm and the,
valua alx times. )

Tha least variable produet waa had-
dock, herring and mackeral, !a-;-mﬁ in~
creaned from 31,987,454 to §4,719,661;
haddock from §$681,667 to $2,796,171;
mackerel from $604,691 to §1,987.211.

The number of persons. employed In
the industry in 1898 waa 81,684 and In
1918 87,070, The shipa engaged num-
bared 1,164 In 189% and 1,417 In 1038:
Tha number of boats in 1898 was 88,876
and in 1818 only 200 mors, But the

nerensed, from §9,860,-
087 to §60,221,868 In 1618,

Temporary Interest Rates,
“Make. Present Temporary Interest

stock. Ogilvie Flour Milla, Limited,
Have a oamh bonus of 10 per
oent. with the regular quarterly divi-
dend,— Last year the company paid a
cash bonus of 16 per cent, Canadlan

flout mills are not in ae fortunate a’

Rates Permanent” s the title
Beptember Issue of the monthly
ssyed by Asmillus Jarviy & Co.,
ronto. In this lssua Interesting facts

oz EXPERT POINTS OUT

- GANADA'S NEEDS

Nen and Money From . the
United States May Dovelop
Rosourcos, Bays Dennis.

That Cannda's undeweloped resolirofs
and wide stretches of fortils land must
be comblied with the men snd goney of
the United Btatas wis the burden of an
address Inut night by Col J. 5. Dennls,
mmsiptant to the prealdent of the Cas
padinn Pacife iway Company, at tha
opening of the Chemical Industrion Slxth
Annual Exposition at the drand Cantral
Palnoe,  Col, Dennis s recognized e
one of Canada's authorities on calonite-
tlon and dovolopment and has heen st the
hosd of this bwneh of the rullway's
waork for miiny years,

Ha palntod, out that Canada had the
weoidnst fAeld for devalopment on the
North Amadlmn continent, and that the
United Statow, the rlchest country on
oarth, was practically the only placs In
the world that can supply the elomonts
Cannda noeds mant,

Gal. Donpls empbaniged that Cannda
has the greatomt rallway mileage per
oapita In the world ; that 17 per cant of
the world's supply of coal s north of
tho Intornational berder; that it s
abundantly supplied with natural gas,

wolld, whlver, ulckel, copper, lron and
other minorals,
Only through the cooperative actiom

of tha United Statea I Crondw to cons
vert hor natural resgurves into wealth.
A groat deal of solantifia researeh has
Leon earried on during the lust fow
years and much more 18 to be done,
Thin la of partieulsr Interest to Canu-
Afuna,

"Golonlzktion Is Canada's most impors
tant problem to<day,"” sald Col, Dennls,
“Colonlwmtion means not only the ob-
talniige of farmers to cultivato Cannda's
vast unoceupled areas of good pyricul-
turnd land, but the increasing of her
popuiation by the immigration of desire
ubie cltiznns whe will undertaks the de-
volopmant of all her other’ natural ro-
sourges, by providing U noosssary cap-
el apd lapor, Developmaent In net pos-
alble witheut ndditional oapital and in-
bor, and thosa oan only be provided
thraugh the madium of Increassd pop-
ulation secured by propar Immigration
sntlcolonlgntion afforts."

During tha weok of ths exhibition at
Grand Central Palace G, (1, Ommanney,

Finyv estigution engineer, and 1. R, Drucs,

director of axhibits, from Montreal, will
repreaent the Cunadlan Pacifie Iallway
and give Information concerning Cann-
dian resources, The Canandian Pacifie,
in nddition to fte unique map, will dis-
tribute lternture to those interestad,

KING INDORSES
TRADE CONGRESS

Ohamber of Commeres of Brit-
ish Empire Receives Cable-
y gram at Toronto Meeting,

ToroNTo, Sept. 20 —Recognition of the
Importance to the Hritish Empiro of the
Congrens of the Chambers of Commenree,
now In sesslon here, was emphasized to
day in a cable message from King
Goorge, which was read to the confer-
onco, The mesmge was sant Ih acknowl-
edgment of the loyal greotings expranm
by the congross In & cablegram msont on
Saturday laat !

Lord Btanfordham, the King's secro-
tary, cabled an follown:

*The King fully rocognizen that thes
moetinge are conduclva not only to the
commervial Interests but to the wvery
unity of the empire, and his Mafewty
winhes that all possible micoons may re-
sult Lrom your deliberations

The congrovs to-day doeclded to cronte
& parmanent bureay of standardissd In-
formation on all colonial, methods of
walulng lmports and sxparta

Mark, Bheldon of Australls expresged
dimapproval of the saclusion of the dos
minlons from membershlp on the im-
parisl shipping committes, and n resnlu-
ton, parred latesr by the congrass added
to this protest n demand that the British
Govermmaent alford . the dominioms nn
mﬂt’ to neminata thelr represen-

. of shipping and trading Interests
to warve on the commitlen,

MoGILL SEEKS $5,000,000.

"l".'ilﬂf Alma te Recoup Loases
Fuffered Through War.

Mowrneal, Quehec, Sept. 20.—MeGIl
University {8 planning a campalgn this
fall to ralse at lanst 85,000,000 to help
recotip the university for fnancinl lorses
it sustained durlng the war and since
the peace, dus to the drop In the value
x the dollar. University authorities

ate that they lost from $50,000 to
$100,000 & year durlng the four years

. of the war—due to ths fact that every fit

man at the unlversity had gone over-
pean with the Canadian Expeditlonary
Foreas, while many prospective students
had done the mame. The drop In the
purchasing pawer of monsy has reduced
the unlversity’s Ifncome, Inrgely from
endowments, by about oneshalf,

A strong commitiss of Montreal eiti-
zans, headed by Lord Shaughnessy, 12
W, RBaatty, preaident of the Canadlan
Pacifie, and, Sir Vincent Meredith, preal-
dent of the Bank of Montreal, has taken

T

BIG WHEAT YIELD
CHEERS DOMINION

Burping Orop Expected to
Have an Export Valne of
$400,000,000,

-

Bpecinl to Tum Wow awvo Naw Yous Husno,
OFpawaA, Hopt, 20.—Anu ontlimalo by the

Dominlon Dureay of Biatistios that th

Canadian wheat crop will reach 208
000,000 bushols, has tended to ureatly
steady busineis throughout the country
A BRD000.000 busbel wheat erep means
an  exporiable  surplus of 200,000,000
bushals,  Assaming that wheat bringe
11 & bushel, this means that the Dos
mbndon will have 400,000,000 In export
viulyn to romedy It unfavorable trade
balance—this, without taking into no-
count o bumper barley, Nex and oals
opop, wWith an attendant abundance of
foed, which menns heavier oxports of
animals and pnimal products This fear
that the country wonld end the year with
i weploun doblt In Ita forelgn commares
hus boan romoved, and hopes have bean
vavived of an early Improvement In the
present adversss exchunga  popltjon be-
twoen the Dominion and the United
Htates,

Mha (Inancial podltion of the enuntey,
Indesd, In showing rapld hprovement
nll around,  The micosss of the Govern:
mapt's Inxury taxos has bysn beyond
the most senguing  expectntions, and
wherean thres or four monthn ago the
outleok  was thut further borrowing
might hava to by resorted to to bridge the
Anp bhetwenn  natlonal ineomae and ox-
ponditure, there (s now. n practioal cet-
fninty that current revonue =il not only
sultios 1o meet allsordinary and capital
outlayn but will provide & substantisl
amoynt to substract from the national
debt n» well .

The Taritl Ingulry,

The Minkuterinl Commission, which In
Inventigating Industrial conditions with
4 view to the Government dovising n
more solentifie tarlly is now on the
Paoiflo connt, tmving heurd reprogsnta-
tions from reproseniatives of the manu-
tactuesra and farmera at Winnipsg and
Medlolne Hat. Thus fur the evidenes
heard has hardly bean of & charapter (o
groatly aid the commission in Ite task
The farmors, rapressited by the Councll
of  Asricpiture, have, contented them-
selves with reading & long memorandum,
which wus Rruuly in the nnture of an
nondemio dlscoursy on the evils of the
protestive principle, while the manuface
turers submitted o long brief, noarcaly
lons general, emphasising the dangors of
fren trade,

As for (he eountry, It s manifesting
Httle In the commisaion's work. The
ronson 18 that with the exception of tho
loft uf the Agrariun movement, which Is

L conslderable of n minority, very few

Canadiags belleve other than in n pro-
toctlve tArM, and while the Investign-
tions helng maode rosult In oertaln re-
vislons, the old national poliey of pro-
tection, which has beon in force sinee
1478, |8 certain to remaln,

Meanwhila the Ninth Congrass of
*hambera of Commerce of the Emplre
hus been meoting In Toronto, The chief
alm of the cohgross Appears to bha the
promotlon of {riterimperinl trade thraugh
tha moflum of emplire prefraneos,
it deapito the congrens's Imposing tml;m:I
und o somowhat lsngthy Nst of titled
Aelegntes, 1te deliberations linve not pro-
foundly Impreased the country. The
1ruth nppoars to bo that Canadlans are
nocoming silghtly weary of conferancoh
.ud  organiantions with » misslon to
“gpyo the BEropire'' by one sohieme or n.n-
other, and the oratorion] Emplre-saver
s not greatly In favor at the present

time.
Trades and Laber Congress,

Dominton  Trades and Labor
Congroms., which i to Canada what
{he mnousl sessions of the Amarican
Federation of Labor ara to tho'Uthi
inten, was hald this weok nt W |hdﬂ;’l‘:
Ont. Tt oponed with an address by
Premier Melghen, who mnde a sirong
Pn:-mml for moderntion, and It munt be
wall that the advics wis montly taken.
A few yearn ago the radicals appeared
i eontrol of the (‘.n;lmdtan \Jﬂ::;ll;nl.l:‘:
ul the present time they are v
Iv: : minority, Under Prealdent Tom
Moore, whoke Iabor statenmanship n
yery much of the brand of Mr. Gom-
peraty  the congresa promptly  sup-
urennad avery nttempt of the radicaln
to advance thelr programme, and a reso-
iytion ealling for natlonalleation of In-
Austry was overwhelmingly voted down.
Other moves of & almllay charpoter wera
rjeatad by decisive majoritioh, and the
old executive, almost ultra-conservative
in s porsonnel, wan revlectod.

The political situation Is mark hy
sustained feverish nctivity. The o
Minister In In Queboc thin wegk, elo-
auently appenling to Pronch-Canadians
to fol racin] Issues and Join In sups
port of hia Ministry In ita stand ngninst
yltra-radioalism ; and early (A Oetober
ha leaves for the West, whara he will
delfvor n werins of speachon, Meanwhile
Mackenzie King, Opposition leader, 18
apanking on the Pacific conat.

In New Hrunswick the Liberal Gov.
srnment of Pramjer Foster han declded
to appeal to the people, and the elen.
Hons will bo held on October 0. The
Government, although not popular, has
been an Improvement on lts Conserva-
tive predocossor and Is almost certnin
to be returned.

ALBERTA WHEAT LEADS,

Yield of BRighteen Nushels to Aore
Expeoted,

Catoanry, Alberta, Sept, 20 —Alberta
will lepd the pralrie provinces of West-
ern Canada In average yield of wheat
with elghtean bushols to the acre, ac-
cording to expert estimates, The total

the campalgn in hand, and Ita succesa
in regarded aa aasured.

yiold 18 predivied at 66,100,000 busheln,

Canadian Investment
Securities

We inite corsespondence from those inlerested
in Conadian Securities

A. E. AMES & CO.

ENTADLISILED |89
Investment Securitios
' ' 74 Broadway, New York
Head Officer—Union Bank Bldg,, Toronto

CMCAGO MONTHEAL VIOTOMIA, B, O

connections from New Yorlk,

F. R. PERRY, General Agent, Pass, Dopt.

T i sk i ok i

Fast Daily

Trans-Continental Service

via Montreal, Toronto or Chicago
To the Pacific Coast

THROUGH THE CANADIAN PACIFIC ROCKIES

Standard sleeping cars, dining cars, compartment observation cars, Direct
Excellent Gapadian Pacific Hotels at
Quebec—Montreal— Winnipeg—Calgary—Vancouyer— Victorla,

D e L L ey daia'd fhs 4
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1231 Broadway, New York City
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Investing || ver offerings.

- In

Idyy
| Jarvis
'!‘O_

RONTO:

Our investment guide for the month has just been
You will find this a truly practical guide to Beptem:

Among these are Canadlan securition payable in
New York funds, and lssues whose purchase at the
prevailing favorable exchange offer the marchant
september | with. funds on deposit in Canade.a high rate of

r interest, and present an opportunity to earn a high
yield at present exchapge to the American investor,

'- We will be plad t send yoy a copy upon request,

The premium on U, 5. mumg in Capada
investors a great ndvantage in t

gocurities in Canada,

riwm U, 8.

2 purchase of Canadinn

Many Canadian industriasl bonds pay interest in
New York, thus preserving the advantage gained by tho !

low chase
We will glad

riee,
gladly furnish full information, advise you

and execute your orders in this conneetion,

THORNTON DAVIDSON & CO., Limited

Transportation Building,

81 St. Peter St.,
Quebec

Montreal.

63 Sparkas St,,

CANADIAN GOVERNMENT

3% Donds, due January, 1962
4% Bonds, due January, 1963

g:‘;::i ﬁﬂ ﬂ%hrﬂ.h%sﬁﬁnmim-mt_
for long term ind

a:lluurdmlm on request.
SUTRO BROS. & CO.
180 Breadway. Naw Terk,
£7 8¢, Franealp Kavier 80, Montreal, Ongnda,
Dirses private wire esmnection.

Canadian Advertising

“‘On the spot—we know conditions” '

SMITH, DENNE & MOORE

General Advertising igenta

LIMITED

453 Broadway Lumsden Building McGill Bldg,
New York TORONTO Montreal
L J
- - m— — -

If this Is correct the total will be greater
than that of the bumper erop of 1916,
This {8 necounted for, not by a gremter
por nere yield but by Increased acreage
brought under cultivation by new sot-
tlera,

The Saskntehewan yield. is estimated | |
at thirteen bushels to the acre and that
of Manltoba at sixteen, The por aore
nvernge In Albarta has becn Inereased
by tha land under Irrigation In the south-
orn parts of the province, whera pomo
phenomena! yields are reportad, i

- .

Fisad OMeo: MONTREAL.
Capital Pald up, 829,000,000,

SIR, VINCENT MEREDITH, Bact.

LIABILITIES

...... e

Capital,
vided Profits,
Bank’s .Notes in

MEXICO—Clty of Mexico.

Rest and Undi-

Circulation 40,128,660
Deposits in Canada. ... ...... 397,763,296

NEW YORK~—6 Wall Btreol, R, Y. HEBD
CHICAGO, BPOKANE, SAN FRANCISO

BANK OF MONTREAL

Total P M. . @571,150,138

RIR
WILLAAMB-TAYLOR, G

STATEMENT AS AT 30th APRIL, 1920 :

.. $42,090,440 Items ...

Over 800 Branches throughant Canada and Newfoundland and Correspondanis in all countries.  Also agencies of!

. W. A, BOG, W, s OLIVER, E: P. HUNGERFO RD, Agonts.
Britiah Americgn Bank (owped and con

O A eatasciis B R O WaTatieo Place, Pati Man, 8. W,

i
PARIS, FRANCE—Bank of Montreal (France). W, F. Benson, Manager| . J. . Pope, Asat. Manager. ' !
'r INDIES, BRITISH GUIANA AND, WEST AFRICA—The (blqlhl Baok (o which an interest Is awned by the |

Special facilities for the handling of Foreign Ezchange and Commercial and Travellars’ Credits.

garding Canadlan Victory bonds and
notes, T 's promier investments, are
reviewod. - A ——

LES GORDON, G. B, E., Vice-Prealdent,
Mannger.

Cash and Clearing House

Bonds, Debentures and Stocks 57,425,591
Loans in Canada. . 255

< TORONTO :: HAMILTON i:
CANADA

—

CANADIAN
SECURITIES

~ Write us for authentic
intormation on Canadian
companies.

STOBIE, FORLONG & CO,
Members Toronto Stock Exchange,

Ower 100 Yoars
ndivided Profits, 81,000,440

ASSETS
......... $142,105,782

..... .

1130,716

ts outside Canada. .. .. 71,734,496 | Call Loans outside Canada... 101,196,991
. payable accept- Bank Premises.............. 5,500,000 || L
ances under Letters of Customers’ Liability under .
Credit .................... 11,380,006 Letters of Credit. .. .. ... ... 8,031,029 |
Other Liabilities............. 2,053,240 | Other Assets...........\.... 1,160,029
$571,150,138 $571,150,138

od by Bank of Mantreal.

Are You Selling

In Canada?
If so, invest your returns
sound Canadinn
pending  readjustment  in  ex-
change rates.  We'l he glad
to quote you on Governmunt.
and Municipal bonds.

C.H.Bul;gess & Co.

GOVERNMENT & MuNiCiPAL BONDS
14 KING ST.E.  TORONTO.

in
securities

Canadian
Stocks and Bonds

Hape Scoll Edward ¥, Sise
Members Montreal Stock Fxechange
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